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Insert Date

Insert Recipients Name
Insert Recipients Title
Insert Recipients Agency
Insert Recipients Address


RE: Letter of Intent to participate in Insert Bond Issuance, IGA or ESCO Project Name 

Dear Insert Recipients Name:

Thank you for your expression of interest in the Insert Bond Issuance, IGA or ESCO Project Name for the purpose of financing an Energy Saving Performance Contract (ESPC) in accordance with The Energy Performance Contract Act (Title 29, Subchapter V of the Delaware Code).  The Delaware Sustainability Energy Utility (DESEU) is authorized to issue bonds and enter in agreements with State Agencies under Title 29 Section 8059 (f)(2) and (g). The DESEU services are paid for through a 0.005% bond administrative fee which is incorporated into the cost of issuance.   

This letter, once countersigned by the appropriate person within your organization, will serve as a non-binding Letter of Intent (LOI) that will allow your organization to enter into the immediate next steps necessary for entering into an ESPC.  The next two steps are:

1. Select one of the Pre-qualified Energy Service Companies (ESCO) that can serve as your ESPC contractor. Attached is a list of those pre-qualified companies if you have not already gone through a selection process.

2. [bookmark: _GoBack]Enter into an Investment Grade Audit Agreement with your selected ESCO.  The agreement sets forth the requirement for preforming an Investment Grade Audit.  The Agreement that has been approved for use by State Agencies is found at
 http://mymarketplace.delaware.gov/agency-forms.shtml. 

In addition, by countersigning this letter, your organization will be eligible for technical services and incentives offered by the DESEU. These services and incentives include:

1. Access to Technical Advisors, also known as Independent Owners Representatives, who will be made available to your agency to help guide you through the process.  There is no expense for using our advisors. We would like to work with you as soon as possible to assist you in selecting an IOR.

2. Access to our financial and legal advisors.  Their service fees are generally applied to the cost of the bond financing. 

3. Access to education and training services that are planned to help your organization through the process.

4. Ability to apply for the DESEU’s Sustainable Investment Evaluation Program.  The program is intended to reduce the risk of entering into Investment Grade Audits by offering to pay for 50% of the cost of the audit up to $150,000 cash, should your organization decide not to move forward with the recommendations of the audit.  You can learn more about this program at: 

http://www.energizedelaware.org/Sustainable-Investment-Evaluation-Program/
	
5. Access to our low-interest loans for purposes of bridge financing or other support for the project if needed. 


[image: tonys signature]I look forward to working with your organization. 

Sincerely,


Anthony J. DePrima
Executive Director

Accepted by:

Printed Name:
Organization: 

CC:  Brian Maxwell, Director OMB

500 West Loockerman Street, Suite 400, Dover, DE 19904
Office 302-883-3048 
Tony.deprima@deseu.org  | Energizedelaware.org
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